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introduction

Have a senior? Starting this school year, all students must submit a financial aid application to graduate. Every year,
billions of financial aid dollars go unclaimed. And in Texas, students miss out on roughly $300 million in grants (free money)
each year by simply not enrolling in college. Texas’ new graduation requirement gives students an extra push to get these
funds and pursue education or training after high school. Families play an important role in the financial aid process. Not only
do students benefit from motivation at home, but many students will need to report parental information on their application.
While applying for financial aid can seem confusing, we’ve gathered some tools and resources to help you through the
process. Keep reading to find out how you can best support your student this school year.

UNDERSTAND TEXAS’ NEW GRADUATION REQUIREMENT
Texas Education Code states that starting with the 2021–22 school year, students must take one of the following actions to
graduate:
•

Complete and submit the Free Application for Federal Student Aid (FAFSA)

•

Complete and submit the Texas Application for State Financial Aid (TASFA)

•

Submit a signed opt-out form*

*NOTE: Under certain conditions, students can choose to decline the graduation requirement by submitting a signed opt-out
form to their school counselor. The form is also available in Spanish. Keep in mind that students who opt out of the requirement
can still complete and submit a financial aid application if they change their mind. Be sure to reach out to your student’s school
counselor if you have further questions.

UNDERSTAND HOW FINANCIAL AID HELPS STUDENTS
Financial aid is money to help pay for college or training after high school. By submitting the FAFSA or the TASFA, students
can get financial aid for the upcoming school year. So even if your student isn’t sure about attending college now, completing
an application leaves the door open for this decision later in the year.

AVAILABILITY OF AID
Financial aid comes in many forms, including grants, scholarships, and loans. It also comes from many sources. The federal
government, state agencies, colleges, private companies, and banks are a few. This variety helps make it possible for students
to qualify for financial support, regardless of their family’s background or financial situation.

FREE AID
As mentioned, student loans aren’t the only form of financial aid out there. Students must submit a financial aid application to
qualify for federal and state grants, as well as institutional and private scholarships. This is all free money that students don’t
have to pay back!

LONG-TERM IMPACT ON STUDENT GOALS
By the year 2030, it’s predicted that at least 60% of jobs in Texas will require some form of higher education credentials or
training. So attending college or getting training after high school helps today’s students compete in tomorrow’s workforce. Why
not apply for money that can help them do that?

HELP YOUR STUDENT
PREPARE FOR THE
APPLICATION
As your student gets ready to complete a financial aid application, they may need your support in the following areas:
•

Figuring out which application to complete

•

Determining their dependency status

•

Determining which parental income to report on the application

•

Gathering necessary information and materials

•

Keeping track of important dates and deadlines

•

Avoiding common errors

LET’S GET STARTED
FIGURING OUT WHICH APPLICATION TO COMPLETE

Students will submit one of the following applications to apply for financial aid:
• The Free Application for Federal Student Aid (FAFSA)
○ Application for federal, state, and institutional aid
○ Only available to US citizens, permanent residents, and certain eligible noncitizens*
• The Texas Application for State Financial Aid (TASFA)
○ Application for state and institutional aid
○ Only available to Texas residents who are not eligible to apply for federal student aid through the FAFSA*
*NOTE: Parental citizenship status does not impact a student’s eligibility for financial aid.

DETERMINING STUDENT DEPENDENCY STATUS AND WHICH PARENT TO REPORT

When applying for financial aid, students are considered either dependent or independent. Financial aid dependency is
not the same as IRS/tax dependency. Dependent students must report parent income information on their application.
Here, “parent” only refers to biological or adoptive parents. The following resources can help you figure out your student’s
dependency status and which parent (if any) to report on their financial aid application:

•
•
•

Financial aid dependency guide
Who’s my parent?
Special circumstances

GATHERING NECESSARY INFORMATION

Completing the FAFSA or TASFA is much easier if you have the information you need to complete the form. Students and
parents of dependent students may need the following to complete their application:
• Social Security number or alien registration number (if an eligible noncitizen)
• Federal income tax returns, W-2s, and other records of money earned from the prior-prior tax year (two years before the
year you’re completing the application)
• Bank statements and records of investments (if applicable)
• Records of untaxed income (if applicable)
• An FSA ID* (FAFSA only) to electronically sign the FAFSA
See the Financial Aid Application Checklist for a list of materials needed to complete the application. Encourage your student to
connect with the college’s financial aid office about any extra documentation they may need from students.

RESOURCE SPOTLIGHT: Watch Federal Student Aid’s FSA ID tutorial to learn how to create an FSA ID.
HINT: Students should use a personal email address for any financial aid or college accounts. Students will lose their districtassigned email addresses after they graduate high school.

KEEPING TRACK OF IMPORTANT DATES AND DEADLINES
Mark these dates on your calendar so you know when your student needs to complete their application each year:

•

October 1 – the FAFSA and TAFSA become available

•

January 15 – the state priority deadline to submit an application (more aid is available to students who apply by
the priority deadline)

•

June 30 – the federal deadline and last day to submit a financial aid application for the upcoming school year

Financial aid is often awarded on a first-come, first-served basis, so encourage your student to apply as early as
possible. Students should also check with the schools that interest them for other deadlines. Keep in mind that
students need to apply for financial aid every year they’re in school. Visit Federal Student Aid to learn more about
when to apply for financial aid.

AVOIDING COMMON STUDENT ERRORS
Everyone makes mistakes. But when it comes to your student’s financial aid application, making a mistake could cost them.
Help your student avoid these 10 common FAFSA mistakes when they fill out their application.

KNOW WHERE TO GET ADDITIONAL SUPPORT
You aren’t the only person who can help your student complete a financial aid application. Ask your student’s school counselor
about financial aid events or other opportunities for support. Some schools host campus-wide events on nights or weekends.
Others have financial aid “office hours” during the school day. Your student may also be able to work on their application during
class. Remind your student what information they’ll need if this is the case. Before meeting with a school counselor or other
financial aid adviser, preview the application so you better understand where you and your student need help.

•

FAFSA: Complete the 2021–2022 FAFSA on the Web worksheet (also available in Spanish) to see all the
questions your student may be asked when completing the application online.

•

TASFA: Print a copy of the TASFA application and highlight any confusing places. Be sure to review the notes
on pages 6–8, which answer a lot of common questions. You can also reference this Annotated TASFA which
identifies a few areas that students often struggle with.

HELP YOUR STUDENT
with next steps
Submitting a financial aid application is only the first step to getting money for college or training after high school.
Learn how to support your student in what comes next.
•

Confirm that the application was received and processed. FAFSA students can check their Federal Student Aid portal.
TASFA students will need to contact colleges directly.

•

FAFSA only: review the Student Aid Report (SAR). This document will let students know if any corrections need to be
made on their application. Encourage your student to look over the section “What You Must Do Now.”

•

Respond to verification requests. Students may be asked to submit additional paperwork if their application is selected
for verification. Failure to do so could delay or jeopardize their aid offer.

•

Decide what aid to accept. Students can choose to select some, all, or none of the financial aid offered to them. Have
your student review this list of questions to better analyze their financial aid offers. In general, encourage your student to
accept gift aid before accepting loans. And make sure they understand the terms and interest rates of any loans they do
accept. Students should also pay attention to whether the aid they’re receiving is renewable in future years.

•

Learn how aid is paid out. Depending on the type of aid offered, students may need to complete additional steps.
For example, students receiving federal loans must complete entrance counseling and sign a master promissory note.
Students offered work-study will need to apply for work-study jobs at their college.

•

Understand how to stay eligible for aid. Students must submit a financial aid application every year they need financial
aid. Students should get familiar with both federal and school policies for maintaining financial aid eligibility.

BIG TAKEAWAY: Encourage students to check any communication portals frequently. This includes their email, their
FSA account, any college application portals they’ve created, and regular snail mail.
Visit Federal Student Aid to learn more about what to do after submitting a financial aid application. These steps
might look different for students completing the TASFA. Encourage your student to contact the colleges they’re
applying to if they have questions or concerns about applying, receiving, or maintaining eligibility for financial aid.
RESOURCE SPOTLIGHT: uAspire’s College Cost Calculator can help students analyze and compare
financial aid offers.

resource library
GENERAL RESOURCES
• Article: Federal aid eligibility
• PDF: Texas residency requirements
• PDF: Financial aid dependency guide
• PDF: Who’s my parent?
• Article: Student dependency status: Special circumstances
• PDF: Financial aid application checklist
RESOURCES TO SUPPORT COMPLETING AND SUBMITTING THE FAFSA
• Homepage: Create an FSA ID
• Video: Creating an FSA ID tutorial
• Homepage: Complete the FAFSA (online)
• PDF: Download and complete the FAFSA (paper)
• PDF: FAFSA on the Web worksheet (English)
• PDF: FAFSA on the Web worksheet (Spanish)
• Article: FAFSA signature page
• Article: 10 common FAFSA mistakes
• Article: Eight easy steps for parents completing the FAFSA form
• Article: Completing the FAFSA when you have more than one child in college
• Article: Important FAFSA dates and deadlines
• Article: How to review and correct your FAFSA
RESOURCES TO SUPPORT COMPLETING AND SUBMITTING THE TASFA
• PDF: Download and complete the TASFA (available in both English and Spanish)
• Video: Completing the TASFA tutorial (English)
• Video: Completing the TASFA tutorial (Spanish)
• PDF: 2021–22 Annotated TASFA
RESOURCES TO SUPPORT ANALYZING FINANCIAL AID OFFERS
• Homepage: College cost calculator
• Homepage: Student loan information center
• PDF: Analyzing award letters

FAFSA/TASFA
Timeline

OCTOBER-JANUARY

• Complete the FAFSA: The FAFSA application is your first step in the financial aid process.
You can list up to ten schools to receive your application, so make sure you list Tarleton on your
application! (School Code: 003631)
• Tarleton Reviews Application: Tarleton Office of Financial Aid will receive your application
from the Department of Education and begin to review the information you’ve submitted. The
information on your application is how the type and amount of aid you qualify for is determined.
• Receive Aid Notification: Once your application is reviewed and aid is determined, the Tarleton
Office of Financial Aid will send out financial aid award notifications. This process begins in
January!

EARLY SPRING-LATE SUMMER

• Review and Accept Awards: You have received your aid letter, but need help understanding it.
Watch this video on how to read your aid letter, learn what your next steps are, and make an
appointment with your postsecondary institution financial aid advisor.
• Complete Outstanding Items: Monitor your postsecondary financial aid account to see which
steps you will need to complete for all required financial aid items.

Financial aid
checklist
College is usually more affordable than many families think, thanks to financial aid. The
checklists below offer a step-by-step guide to help you navigate the financial aid process and
get the most money possible for college.

FRESHMAN/SOPHOMORE YEAR
Find out how financial aid can help you afford college.
You might be surprised by how affordable a college
education can be. Check out 7 Things You Need to
Know About Financial Aid.
Learn the basics of college costs. Besides tuition,
what expenses do college students have to cover?
Find out by reading Quick Guide: College Costs.
Get an idea of what college might really cost you.
Check out 9 Things You Need to Know About Net
Price to learn why you may not have to pay the full
published price of a college. Then pick a college
you’re interested in, and go to College Search to
find its profile. Click the Calculate Your Net Price
button to see that college’s estimated net price for
you—the cost of attending a college minus grants and
scholarships you might receive. Save the data you
enter, when possible, so you can recompute the net
price as college gets closer.

Notes:

Talk to your family about ways to pay for college.
Discuss the options, and share ideas about how your
family might pay for it.
Save money for college. Bank part of your birthday
money, your allowance, or your earnings from chores
or an after-school job for future college expenses.
Even a small amount can be a big help when you’re
buying textbooks and school supplies later on.
Challenge yourself inside the classroom. Good
grades not only expand your college opportunities but
also can help you pay for college. Some grants and
scholarships— money you don’t have to pay back—
are awarded based on academic performance.
Get involved in activities you like. Your activities
outside the classroom—playing sports, volunteering,
and participating in clubs—can lead to scholarships
that will help you afford college.

JUNIOR YEAR: SUMMER/FALL
Take an inventory of your interests and passions.
Scholarships are based not only on academic achievement.
Many scholarships award money for college based on a
student’s activities, talents, background, and intended major.
Research the various types of financial aid. Find out the
difference between a grant and a loan, the way work-study can
help with college costs, and more. Read Financial Aid Can Help
You Afford College.
Continue talking with your family about paying for college. Start
planning your financial strategy. Most families use a combination
of savings, current income, and loans to pay their share of tuition
and other costs.
Take the PSAT/NMSQT®. Juniors who take the
PSAT/NMSQT, which is given in October, are automatically
entered into the National Merit® Scholarship Program.
Organizations such as the American Indian Graduate Center,
Asian & Pacific Islander American Scholarship Fund, Hispanic
Scholarship Fund, Jack Kent Cooke Foundation, and United
Negro College Fund use the PSAT/NMSQT and PSATTM 10 to
identify students for scholarships.

Learn the difference between sticker price and net price. A
college’s sticker price is its full published cost, while the net price
is the cost of attending a college minus grants and scholarships
you receive. Knowing the difference will help you understand
why most students pay less than full price for college. Read
Focus on Net Price, Not Sticker Price to learn more.
Get perspectives and tips from people who know. Visit the Video
Gallery to watch short videos of college students and education
professionals talking about paying for college.
Think about getting college credit while you’re still in high school.
Consider taking Advanced Placement® Program (AP®) classes
and exams, which can count for college credit, placement, or
both, and may help you save money. Read Getting College
Credit Before College to learn more about AP and other collegelevel courses.

Notes:

JUNIOR YEAR: winter/spring
Keep looking up colleges’ estimated net prices—net price
calculators get updated every year. Pick a college you’re
interested in, and go to College Search to find its profile. Click
Calculate Your Net Price to see that college’s estimated net price
for you—the cost of attending a college minus the grants and
scholarships you might receive.
Start researching scholarship opportunities. Scholarships are
free money; that is, unlike student loans, they don’t have to be
paid back. Use the College Board Scholarship Search tool to
find scholarships you might qualify for.
Opt in to the College Board Opportunity Scholarships at cb.org/
opportunity. You can earn scholarships ranging from $500
to $2,000 by completing individual college planning steps.
Complete all six steps and you’ll be eligible for the $40,000
scholarship.
Get to know the FAFSA. The Free Application for Federal
Student Aid is the key to having access to federal financial aid.
You can find out more about the form at fafsa.ed.gov. You can’t
fill out the FAFSA until after October 1 of your senior year, but
you can create your account and get FSA ID to get a head start.

Notes:

Go to a financial aid event. Many schools host financial aid
nights, so students and their families can get information and
ask questions.
Set aside money from a summer job. Even a little extra money
will help you pay for books and living expenses while in college
or enable you to buy some of the things you need to make a
smooth transition to college.
Gather the documents you’ll need to fill out your financial aid
applications. You and your parents will need to gather tax
returns, income statements, and lists of assets to prepare to fill
out the FAFSA, the CSS ProfileTM, and other applications. Read
How to Complete the FAFSA.

senior YEAR: SUMMER/FALL
Research local scholarship opportunities. Talk to your school
counselor, teachers, or other adults in your community about
scholarships offered by local organizations. Go to your local
library, and ask for help. Ask your parents to see if their
employers grant scholarships. And don’t forget to check the
College Board Scholarship Search.
Look up deadlines. Don’t miss the priority deadlines for your
colleges’ financial aid applications—meeting these will help you
get as much money as possible. You can compare deadlines for
different colleges by using the College Search tool. And be sure
to find out the application deadlines of any private scholarships
or loans you plan to apply for.
Get an estimate of what the colleges on your final list will
actually cost. Get a better idea of what you’ll pay to attend a
college by looking at its estimated net price—the cost of
attending a college minus grants and scholarships you receive.
You can get this figure by going to the net price calculator on
the college’s website or, for some colleges, by using the College
Board’s Net Price Calculator.

Find out about different kinds of student loans. Not all student
loans are equal. Loans come from different sources, and some
kinds are more expensive than others. Read Types of College
Loans to learn more.
Find out if you need to file a CSS Profile. A college may require
students to complete this application—or the college’s own
forms—to apply for financial aid awarded by the institution.
Complete the CSS Profile, if required. If you need to submit the
CSS Profile to a college or scholarship program, be sure to find
out the priority deadline and submit it by that date. Read How to
Complete the CSS Profile.
Complete your FAFSA. You can submit the FAFSA after
October 1—sooner is better to qualify for as much financial aid
as possible. Filling out the form online at fafsa.gov is the fastest
way to do it.

Notes:

senior YEAR: winter/spring
Apply for any private scholarships you’ve found.
Make sure you understand and follow the application
requirements and apply by the deadline.
Compare your financial aid awards. The colleges you
apply to will send financial aid award letters to tell you how
much and which kinds of aid they’re offering you. Use the
Compare Your Aid Awards calculator to make side-byside comparisons of each college’s aid package.
Contact a college’s financial aid office, if necessary.
Financial aid officers are there to help you if you have
questions. If your financial aid award is not enough, don’t
be afraid to ask about other options.

Notes:

Select a financial aid package by the deadline. Once
you’ve compared the offers, you and your family should
discuss which package best meets your needs. Financial
aid is limited, so if you don’t accept your award on time, it
may go to another student. You can, however, ask for an
extension if you’re waiting to hear from other schools. Each
college will decide if it’s able to give you an extension.
Complete financial aid paperwork. If loans are part of
your financial aid package, you’ll have to complete and
submit paperwork to get the money.
Get ready to pay the first college tuition bill. This usually
covers the first semester and is due before you enroll.

